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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules
and the Inside Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the Shareholders and the potential investors that based on the
preliminary assessment of the latest unaudited consolidated management accounts of the
Group and the information currently available, the Group is expected to record a loss from
continuing operations of not more than HK$95 million for the six months ended
31 December 2020 as compared to a profit from continuing operations of approximately
HK$56.2 million for the six months ended 31 December 2019. The expected loss from
continuing operations of the Group for the six months ended 31 December 2020 was
mainly due to, among other things, (i) the substantial decrease in the number of tourists
given the travel restrictions imposed by the local government of the Philippines, (ii) the
decrease in the room occupancy rate and the selling price for the hotel segment, and (iii)
the decrease in the leasing income from Philippine Amusement and Gaming Corporation
as a result of imposition of different levels of community quarantine requirements in the
Philippines in light of the development of COVID-19 pandemic.

Shareholders and potential investors are advised to exercise caution when dealing in
the shares of the Company.

This announcement is made by International Entertainment Corporation (the “Company*,
together with its subsidiaries, the “Group’) pursuant to Rule 13.09 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the ‘“Listing
Rules”) and the Inside Information Provisions (as defined in the Listing Rules) under Part
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO”).



The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform
the shareholders of the Company (the “Shareholders”) and the potential investors that
based on the preliminary assessment of the latest unaudited consolidated management
accounts of the Group and the information currently available, the Group is expected to
record a loss from continuing operations of not more than HK$95 million for the six months
ended 31 December 2020 as compared to a profit from continuing operations of
approximately HK$56.2 million for the six months ended 31 December 2019. The expected
loss from continuing operations of the Group for the six months ended 31 December 2020
was mainly due to, among other things, (i) the substantial decrease in the number of tourists
given the travel restrictions imposed by the local government of the Philippines, (ii) the
decrease in the room occupancy rate and the selling price for the hotel segment, and (iii) the
decrease in the leasing income from Philippine Amusement and Gaming Corporation as a
result of imposition of different levels of community quarantine requirements in the
Philippines in light of the development of COVID-19 pandemic.

The information contained in this announcement is a preliminary assessment by the Board in
accordance with the latest unaudited consolidated management accounts of the Group and
the information currently available, and is not based on any figures nor information that has
been audited, confirmed and/or reviewed by the auditor of the Company. Shareholders and
potential investors are advised to read the interim results announcement of the Company for
the six months ended 31 December 2020 which is expected to be released on or about
24 February 2021.

Shareholders and potential investors are advised to exercise caution when dealing in
the shares of the Company.
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